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Beef Trade Impacted by COVID in First Half of 2020 
 

From January through June 2020 beef exports were down 13% in volume and 4% in value. In 
the first quarter, exports were down 8% from last year’s impressive performance following 
the implementation of CPTPP, but were up 14% from the five-year average. In the second 
quarter, exports were down 18% from last year and 3% from the five-year average. 
Throughout April and early May exports were impacted by reduced slaughter numbers in 
Western Canada. Federally inspected slaughter for April and May were down 20% and 35% 
from last year. In June, slaughter was only down 1.5% from 2019; consequently, beef exports 
rebounded in June to be 5% below last year and 16% above the five-year average.  
 

Exports to the US were down 9% in volume but up 3% in value as the per unit price increased 
13% to $8.26/kg in Jan-June 2020. The US represents 75% of total beef export volumes YTD. 
The US was also impacted with packing plant disruptions; beef exports were down 7.6% in 
volume from January through June 2020. US exports to China, Japan and Canada remain 
strong up 71%, 5.6% and 12% respectively year to date. But volumes dropped to Mexico (-
38%), Hong Kong (-8%), South Korea (-7.4%), and Taiwan (-7.1%).  
 

Canadian beef exports to Japan were down 10% in volume and down 5% in value as the per 
unit price increased 5.6% to $7.55/kg in Jan-June 2020. Japan represents 10.7% of total beef 
export volumes year to date. 
 

Challenges with African Swine Fever (ASF) continue, resulting in strong demand for all 
protein in Asia. However, in late June China started delisting plants across the world including 
beef, pork and poultry over concerns about COVID cases reported. There are now 38 plants 
delisted. Many of these bans are based on outdated information with questions about when 
these plants will be reinstated, seven plants have been relisted so far. Exports to mainland 
China and Hong Kong were down 46% in volume and down 47% in value as the per unit price 
decreased 1% to $9.12/kg in Jan-June 2020. This is down 30% from the five-year average as 
exports in the first half of 2019 were particularly strong. Mainland China and Hong Kong 
represent 5.3% of total beef exports year to date.  
 

Several top beef importing countries have either entered a recession or seen their economic 
growth slashed. In addition, foodservice sectors have been impacted, many are pivoting to 
takeout or delivery. Shifts in demand to cuts that are cooked at home has resulted in 
adjustments in every country as consumers reach for comfortable and familiar recipes.  
 

Exports to Mexico were down 23% in volume and 22% in value with the per unit price up 
1.6% to $8.37/kg in Jan-June 2020. Mexico represents 2.9% of total beef export volumes YTD. 
Mexico’s tourism and foodservice restrictions continue to negatively impact beef demand 
there. In addition, strong domestic demand for ground beef has increased the price of many 
cuts that typically go to this market and are now going into grind. Exports to Southeast Asia 
(including Taiwan) were down 4.8% in volume but up 8.4% in value as the unit price 
increased 14% to $6.73/kg in Jan-June 2020. Southeast Asia represents 1.5% of total beef 
exports year to date. Exports to South Korea were down 16% in volume and 22% in value as 
the per unit price decreased 7.7% to $7.00/kg in Jan-June 2020. South Korea represents 1.3% 
of total beef exports year to date. South Korea managed to contain the spread of COVID 
without issuing widespread stay at home orders, allowing many businesses to remain open.  
 

The Australian beef sector has been largely untouched by COVID related disruptions to date 
with beef exports from January to June down 3% from 2019. However, as the industry 
focused on restocking production, and exports are projected to fall in the second half of the 
year, with exports to end the year down 17%. This will create strong interest from Asia and 
all countries that import lean manufacturing trim from other beef exporters that can provide 
a similar product.  
 

As the US focuses on working through their supply of ready cattle in the second half of 2020, 
they will be a strong competitor on the export market with potential to win market share 
from Australia. – Brenna Grant 
 

  

Market Briefs 
 
(in Cdn$) This wk Change 

▼ Fed steers 134.11 -0.27 

▲ Fed heifers 133.48 +1.24 

▼ Feeder steers --- -0.64 

▼ Feeder heifers --- -2.66 

▲ D2 cows 88.90 +0.73 

▲ Slaughter bulls 120.63 +0.49 
(in US$)    

▲ Cdn spot dollar  75.23 +0.78 

▲ Aug live cattle 102.63 +0.90 

▼ Aug feeder cattle 143.48 -0.45 

 
Canfax Fed Cattle Averages  
Cdn$/cwt  Chg from Chg from 

ALBERTA  
last wk last yr 

Steers - Live --   
Rail 222.75-224.00     

Dressing 60.0%     
Avg 134.11 -0.27 -12.14 
Vol 7,501 -3% +6% 

Heifers - Live --   
Rail 223.50-228.50     

Dressing 59.5%     
Avg 133.48 +1.24 -11.88 
Vol 3,869 +30% +27% 

    

ONTARIO    
Steers - Live 136.55-149.50     

Rail 240.00-245.00     
Avg 144.02 +4.10 +4.52 
Vol 104 -12% -34% 

Heifers - Live 124.10-147.10     
Rail 239.00-245.00     
Avg 138.32 +1.95 +1.21 
Vol 82 -37% -53% 

 
Canadian Weekly Average Carcass Weights (lbs) 

Source: CBGA Steer Heifer Cow Bull Total 
1-Aug-20 894 803 720 967 849 

Last wk 887 809 724 955 852 
Yr ago 896 807 726 985 854 

YTD 2020 899 835 741 972 857 
YTD 2019 898 833 737 762 852 
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Fed Cattle 
 

Western Canada - Commentary and Outlook 
 

For week ending August 7 - Western Canadian fed prices traded fully 
steady but it was somewhat of a disappointing week given higher 
prices were noted in both the Eastern Canada and the US. This is the 
fifth week in a row that fed prices have averaged in the $133-134/cwt 
area. This week dressed sales ranged from $225-230/cwt delivered. 
Higher prices were noted for late August/early September delivery 
versus cattle trading for immediate pick up. Feedlot losses are still big 
and selling motivation was limited. This week some cash cattle were 
reallocated to meet contract obligations. Some cattle were marketed 
on the grid, while others opted to carry cattle into next week. After 
trading at a premium to the US market for the past four weeks, Alberta 
fed prices have moved back to a discount. Alberta fed cash to futures 
basis was reported at -$1.80 compared to the five-year weekly average 
of +$0.53/cwt. 
 

In Ontario most of the dressed sales were reported from the mid 
$240s/cwt delivered, steady to $5/cwt higher than last week. The lion’s 
share of the cattle would be picked up in 1-2 weeks. Western Canada 
fed prices are at a large enough discount to Eastern Canada that fed 
cattle from Saskatchewan and possibly Alberta could start going east 
again. Eastern Canadian steer carcass weights jumped 18 lbs to 
average 926 lbs, 16 lbs larger than last year.   
 

Outlook:  Western Canada seems to be ahead of the US in terms of 
drawing down backlog inventories. Western Canadian fed slaughter 
has been higher than last year in eight out of the past ten weeks, 
whereas US fed slaughter has been below last year for the past two 
months. In addition, Western Canadian steer carcass weights are 
below last year while US carcass weights continue to set new record 
highs for the summer. – Dallas Rodger 
 
Fed Cattle Basis (Cdn$/cwt) NE Cash1 Last wk2 Futures Last wk 
 Alberta -2.14 +0.06 -1.80 -1.50 

 Ontario +7.77 +5.60 +7.66 +3.20 
1Cash basis, current week based on DTN estimates;  2 Last week revised, based on USDA final trade 

 

Alberta Projected Prices ($/cwt) 
 Live Ctl (US$) Cdn Dollar Basis (Cdn$) Proj. Price (Cdn$) 
Oct-20 106.98 75.27 -2.20 139.94 
Dec-20 110.95 75.27 -2.14 145.27 
Feb-21 114.50 75.28 -6.95 145.15 
Apr-21 116.55 75.27 1.81 156.66 
Jun-21 110.28 75.27 1.50 148.02 

Based on Thursday’s Live Cattle futures and historical five-year basis levels (2015-2019). This table is 
only meant to represent what current futures prices equate to in Canadian terms. Please use this 
information at your own risk. 

 
Non-Fed Cattle 
 

Slaughter Cows and Bulls:  The market volumes of non-fed animals 
continue to be quite light in most areas. Good demand supported 
higher prices again for D2 cows and butcher bulls. Cow prices pushed 
into the mid $90s/cwt, and prices averaged just below a year ago. 
Smaller local packers were supporting the cow market this week, and 
there was also some interest for feeder cows noted. Grass conditions 
have been good in most of Western Canada this year, and although 
some areas have been hit with heat and dryness, heavier runs of cull 
cows will still likely be a few weeks away. Good demand for grinding 
beef and a modest number of cull cows should support cull cow prices 
at these levels through August. – Brian Perillat 

 
Slaughter Cows  West (AB) Avg East (ON) Avg 
Cdn$/cwt D2 Cows 80.00-95.00 88.90 79.00-95.00 87.01 
 D3 Cows 70.00-86.00 79.21 64.35-79.00 71.68 
 Railgrade 166.00-171.00 - - - 

 

Canadian Slaughter Statistics 
Federally Inspected Canadian Kill 
Source:  Canadian Beef Grading Agency 

 1-Aug-20 Wk ago chg YTD YTD chg 

By Grade Prime 1,016  -10% 46,649 +7% 
 AAA 32,201  -3% 926,240 +1% 
 AA 19,604 +4% 436,105  -14% 
 A 1,636 +18% 27,559  -14% 
 B 1,221 +7% 21,083  -16% 
 D 5,347 +4% 199,145  -21% 
 E 173  -34% 4,856  -38% 
 Ungraded 1,351  -10% 59,721  -9% 

 Total 62,549 n/c 1,721,358  -7% 
 

   

By Sex Steers 37,000  -10% 934,361  -4% 
 Heifers 19,072 +28% 537,692  -5% 
 Cows 6,259  -1% 243,416  -21% 
 Bulls 218  -32% 5,889  -33% 

 Total 62,549 n/c 1,721,358  -7% 
     

Regional West 49,995  -1% 1,328,259  -8% 
 East 12,554 +2% 393,099  -3% 
 

    

Calves Male 2,689 +7% 90,762  -9% 
 Female 135 +6% 4,749  -20% 

  Total 2,824 +7% 95,511  -10% 
 

Domestic Meat Production (in million pounds) 
 Fed 48.4  -0% 1,289.0  -4% 
 Non-Fed 4.7  -3% 186.1  -20% 
 Total Beef 53.1  -1% 1,475.1  -6% 
 Pork 95.3 -5% 3,016.2 +6% 
 

Weekly Canadian A Grade Mix 

 Yield 1 Yield 2 Yield 3 Yield 4 Yield 5 Total 
Prime 0.0% 0.3% 0.8% 0.5% 0.2% 1.9% 
AAA 3.7% 23.0% 24.3% 6.9% 1.2% 59.1% 
AA 8.8% 18.4% 7.5% 1.2% 0.1% 36.0% 
A 1.6% 1.1% 0.2% 0.0% 0.0% 3.0% 
Total 14.1% 42.9% 32.8% 8.6% 1.6% 100.0% 
 

2020 YTD Canadian A Grade Mix 

 Yield 1 Yield 2 Yield 3 Yield 4 Yield 5 Total 
Prime 0.0% 0.5% 1.3% 0.9% 0.5% 3.2% 
AAA 4.1% 24.6% 24.6% 8.7% 2.5% 64.5% 
AA 7.2% 15.6% 6.1% 1.2% 0.2% 30.4% 
A 1.1% 0.7% 0.1% 0.0% 0.0% 1.9% 
Total 12.4% 41.5% 32.0% 10.8% 3.2% 100.0% 
 

 This Yr Yr ago 

Female to Male Disposal Rates  Jan-Jun 2020 1.04:1 1.09:1 
 

 

The Cattle Price Insurance Program offers producers the 
ability to manage their bottom line by purchasing price 
insurance to provide a floor price on future cattle sales. 
This is a snapshot of top coverage offered this past week. 
CPIP-Calf is available to purchase from Feb to May. 

 
Expiry Date WCPIP- 

Fed Price 

WCPIP- 
Feeder 
Alberta 

WCPIP-Calf 
Alberta 

WCPIP-
Feeder 

SaskMan 

WCPIP-Calf 
SaskMan 

 Top Coverage this Week (Cdn$/cwt) 

2-Nov-20 136 188 -- 188 -- 

30-Nov-20 130 182 -- 178 -- 

28-Dec-20 -- -- -- -- -- 

25-Jan-21 142 182 -- 180 -- 

22-Feb-21 142 178 -- 176 -- 

22-Mar-21 142 176 -- 172 -- 

19-Apr-21 152 176 -- 174 -- 
For complete information, visit www.wlpip.ca 

 

Live Cattle Exports to US 
Source: USDA/APHIS, # of head Wk ending July 25, 2020 
 West East Total YTD YTD % chg 

Feeders 985 236 1,221 74,986  -51% 
Sltr strs/hfrs/cows 5,741 1,573 7,314 290,760 +7% 
Sltr bulls 792 226 1,018 22,135  -7% 
Breeding/Other 0 179 179 6,666 n/c 
Total 7,518 2,214 9,732 394,547  -13% 

http://www.wlpip.ca/
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Feeder and Stocker Cattle 
 

British Columbia - Vol 0 (YTD 28,209  -18%) Last Wk Last Yr 
Cdn$/cwt Range Avg $ chg $ chg 

Steers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 800+ - - - - 

Alberta - Vol 8,681 (YTD 553,804  -12%) vol. inc. Internet/Satellite 
Steers 3-400 - - - - 

 4-500 - - - - 
 5-600 211 - 219 213.83 -2 -1 
 6-700 202 - 218 208.19 +3 +8 
 7-800 185 - 203 192.33 -3 -8 
 8-900 175 - 191 182.00 -4 -7 
 900+ 171 - 184 176.94 +2 -5 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 185 - 203 191.13 -1 +7 
 6-700 170 - 180 176.58 -7 -2 
 7-800 168 - 177 172.25 -3 -2 
 8-900 155 - 174 167.67 n/c +1 
 900+ - - - - 

Saskatchewan - Vol 2,514 (YTD 233,063  -15%) 
Steers 3-400 - - - - 

 4-500 - - - - 
 5-600 - - - - 
 6-700 190 - 215 196.17 -4 - 
 7-800 180 - 200 187.50 -3 - 
 8-900 165 - 197 176.33 +4 -4 
 900+ 160 - 178 169.83 - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 176 - 200 183.50 -2 +5 
 7-800 170 - 193 178.00 +1 +6 
 800+ 165 - 186 171.50 +9 - 

Manitoba - Vol 429 (YTD 133,282  -13%) 
Steers 3-400 - - - - 

 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 800+ - - - - 

Ontario - Vol 2,447 (YTD 125,864  n/c) 
Steers 4-500 204 - 266 240.72 +10 +30 

 5-600 180 - 245 221.91 +4 +20 
 6-700 180 - 228 211.32 +5 +13 
 7-800 177 - 211 196.74 +6 +6 
 8-900 157 - 194 181.23 -5 -8 
 900+ 170 - 186 176.31 n/c -2 

Heifers 3-400 154 - 212 190.60 -16 - 
 4-500 146 - 208 184.37 -10 +10 
 5-600 172 - 204 190.23 +13 +18 
 6-700 168 - 197 184.21 +13 +9 
 7-800 166 - 187 178.49 +9 +9 
 800+ 151 - 170 160.67 +2 +5 

 

Western Canada - Commentary and Outlook 
 

For week ending August 7 - It was a fairly light run through auction 
marts this week. About half of the total weekly sale volumes were sold 
electronically. Sales were moving seasonally with most lighter calf 
categories under some pressure this week while heavier weight feeder 
cattle prices were relatively strong. Calf prices are on either side of 
steady with a year ago, while the yearling market is mainly below last 
year. It is interesting to note that 900 pound plus feeder prices were 
mostly flat when comparing spot market prices and September 
delivery prices. Also, in the last couple of years, there was a slight 
premium for October delivery grass cattle, while this year prices are 
barely steady. Alberta feeders continue to have a slim premium to the 
US market, and Ontario buyers continue to support the Western 
Canadian feeder market. Although calf prices have a slight premium to 
the US market, it has declined significantly from the recent $15/cwt 
premium local prices had enjoyed. 
 

Outlook:  Ongoing feedlot losses may limit upside potential in the 
feeder market. Expectations are for larger grass cattle to come to 
market this year as well. With harvest now starting in some areas, it 
may add some supplies to the local grain market, but Canadian feed 
costs will be primarily driven off the US corn market, which remains 
relatively weak. While calf supplies and quality remain highly variable, 
calf prices will likely continue to be pressured moving forward, while 
feeder prices could continue to see modest seasonal support.  
– Brian Perillat 

 
Bred Cattle Prices (Cdn$/head) Alberta Feeder Steer Basis (Cdn$/cwt) 

 Bred Cows n/a  This wk Last wk 

 Bred Heifers n/a  750 lb +1.69 +3.18 
 Cow-Calf Pairs $1,750-2,525  850 lb -8.64 -6.59 

 
Alberta Projected Prices (850 lb steer, $/cwt) 
 Feeder Ctl (US$) Cdn Dollar Basis (Cdn$) Proj. Price (Cdn$) 
Sep-20 145.88 75.26 3.76 197.59 
Oct-20 146.78 75.27 1.84 196.85 
Nov-20 147.13 75.27 -1.12 194.36 
Jan-21 144.25 75.28 -6.69 184.93 
Mar-21 142.50 75.28 -14.62 174.67 

Based on Thursday’s Feeder Cattle futures and historical five-year monthly average basis levels (2015-
2019), adjusted (+1.00) for weight increase in the US Feeder Index. This table is only meant to represent 
what current futures prices equate to in Canadian terms. Please use this information at your own risk. 

 
Internet and Satellite Sales  
 Thurs Aug 6 and Fri Aug 7 Volume – 9,546 

Region Wt Avg Wgt (lbs) Vol Price (Cdn$/cwt) Wt Avg $ Del 

AB Steer 853 217 185.00-185.00 185.00 Aug 
AB Steer 997 1246 168.25-179.75 174.47 Aug 
AB Steer 925 210 183.25-183.25 183.25 Sep 
AB Steer 925 136 187.00-187.00 187.00 Nov 
AB Heifer 875 515 175.25-176.25 175.82 Sep 
AB Heifer 916 728 160.75-174.00 164.51 Aug 
AB Heifer 996 325 167.50-173.75 170.86 Sep 
AB Heifer 926 474 172.75-173.00 172.82 Oct 
SK Steer 870 146 189.75-189.75 189.75 Aug 
SK Steer 875 105 188.75-188.75 188.75 Sep 
SK Steer 1008 1603 171.00-181.75 175.46 Aug 
SK Steer 968 1589 172.25-186.25 179.25 Sep 
SK Steer 1040 380 174.25-174.25 174.25 Oct 
SK Heifer 775 55 180.00-180.00 180.00 Sep 
SK Heifer 850 40 178.00-178.00 178.00 Aug 
SK Heifer 825 132 176.25-179.00 177.46 Sep 
SK Heifer 970 65 169.00-169.00 169.00 Sep 
MB Steer 1000 300 172.50-172.50 172.50 Aug 
MB Steer 1000 240 172.50-172.50 172.50 Sep 
MB Heifer 955 1040 164.50-167.50 166.54 Sep 
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Feed Grain Prices 
 

The Alberta barley market has seen very strong prices this summer and has 
had a firm tone heading into August. Lethbridge feed barley prices have been 
trading around $245/tonne recently. Western Canadian barley prices have 
remained steady to higher despite the fact US corn prices have been under 
pressure. Corn prices dropped this spring when seeded corn acres were 
projected to be well above a year ago at 97 million acres. The USDA has since 
revised acreage down to 92 million acres, but it is still 2.3 million acres higher 
than last year. With corn crop conditions in reasonably good shape, the US 
corn crop is expected to be near record large at over 15 billion bushels. The 
previous record large crop was in 2016/2017 at 15.15 billion bushels. Ethanol 
demand has struggled, and corn stocks are expected to grow causing softer 
corn prices this year.  
 

Although barley prices 
have remained relatively 
strong, they are still below 
a year ago as weather 
uncertainty pushed up 
feed grain prices across 
North America. Lethbridge 
barley prices were near 
$6.20/bushel last year, 
while this year they are 
around $5.33/bushel. Last 
year at this time, Omaha corn was near US$4/bushel, while this year it is near 
US$3/bushel. Even after converting US corn prices to a barley equivalent in 
Canadian dollars, Alberta remains at a significant feed cost disadvantage to 
Nebraska. 
 

Given the recent market conditions, feedlots in Western Canada have again 
started importing corn from the US. The imports may help stabilize feed costs 
but are still a challenge for feedlots to manage. Historically it has been more 
economical to ship the cattle to the feed rather than import the feed for the 
cattle.  
 

Feed grain prices tend to soften into the fall as harvest starts to roll, but that 
window is sometimes short-lived once producers have put the grain in the bin 
or look at other marketing opportunities. One of the factors supporting local 
feed grain prices has been exports. China has been experiencing high corn 
prices and has been a strong importer of Canadian barley. They have also 
started booking larger quantities of US corn. With many factors at play, 
market, and weather and export conditions to name a few, it looks like 
Western Canada will continue to struggle with a feed cost disadvantage for 
the foreseeable future. – Brian Perillat  
 

Canadian Hogs 
Price (Index 100 hogs) This Wk - $/kg ($/lb) Last Wk Last Yr 

 Ontario 1.257 (0.570) 1.298 1.680 
 Alberta (WHE) 1.284 (0.582) 1.219 1.850 
    

Cdn Hog Slaughter (# head) 425,905 442,519 402,132 
 

Canadian Feed Grains 
Del Price – in lots of 100 tonnes or more, ($/tonne); Barley conversion - Cdn$/tonne / 45.93 = $/bu 

 Corn Barley Wheat 
Edmonton -- 210.00-235.00 227.04-240.00 
Lethbridge 232.50 243.00-245.00 237.00-240.00 
Ontario  195.26 -- -- 

   

Ontario – Cattle:Corn Ratio  29.0:1 Lethbridge – Cattle:Barley Ratio 25.2:1 
 

Currency  
Source: Bank of Canada, CME This Wk Last Wk Last Yr 

 Spot Cdn Dollar (Thurs, US$) 75.23 74.45 75.43 
 Nearby Cdn Dollar (Thurs, US$) 75.26 74.41 75.60 
 Cdn Prime Int Rate (%) 2.45 2.45 3.95 

 

 

US Market Summary  

US Meat Production (mil lbs) This Wk YTD YTD % chg 

 Total Red Meat  1,067.0 32,437.8 -0.3% 
 Beef 527.2 15,736.9 -2.5% 
 Pork 536.7 16,586.5 +1.9% 
    

US Slaughter (Source: USDA) This Wk Last Wk Last Yr 

 Live Slaughter Weight (lbs) 1,366 1,365 1,336 
 Carcass Weight (lbs) 835 833 813 
 Est Cattle Slaughter (# head) 633,000 638,000 647,000 
 Est Hog Slaughter (# head) 2,534,000 2,538,000 2,350,000 
    

US Prices (Source: USDA) Thurs, US$/cwt This Wk Last Wk Last Yr 

 USDA Carcass Index 172.80 170.43 190.22 
 Choice Cutout Value 204.66 201.80 216.88 
 Select Cutout Value 192.01 191.50 192.37 
 Choice/Select Cutout Spread 12.65 10.30 24.51 
 By-Product Value (Steer) - Live 7.27 7.07 8.97 
 TX Fed Steer - Live 100.00 96.75 109.33 
 NE Fed Steer - Rail 163.00 160.00 180.53 
 NE Cash to Futures Basis -0.12 -1.59 +5.19 
 US Feeder Index 141.92 138.58 141.66 
 National Boner Cows - Rail 138.21 131.23 126.14 
 Nearby Corn ($/bu) 3.11 3.16 4.11 

 

Most of this week’s trade developed on Wednesday and Thursday. 
Dressed sales in the North ranged from $162-163/cwt and live sales 
were reported from $102-103/cwt. Dressed sales were $3-4/cwt 
higher than the previous week while live sales were $2-3/cwt 
stronger. Most of the live sales in the Southern states were reported 
at $100/cwt, $3/cwt higher than last week. For the week ending 
August 3rd, USDA reported corn crop conditions at 72% good to 
excellent, unchanged from the previous week. Last year crop 
conditions were rated 57% good to excellent. There has been talk 
that record yields could be achieved this year. Over the past four 
weeks, beef cow slaughter is 16,000 head larger than last year. US 
utility cow prices are trading at the highest point in two years  
- Dallas Rodger 

 

Beef Trade 
 

From Thursday to Thursday, Choice cutouts were $2.86/cwt higher 
while Select strengthened $0.51/cwt. Even though Choice cutout 
values are $12/cwt lower than last year, prices are right in line with 
values seen in 2017 and 2018. This week Cutout values rode the 
wave of strong demand for middle cuts as retailers are in the midst 
of booking their Labor Day long weekend needs. The largest week 
over week price increase was on Choice ribs and loins with prices 
advancing $7/cwt. US 90% trim prices were reported at $225/cwt, 
down 4% from the previous week. Trim prices have been on a steady 
decline since the end of May and prices are nearly par with last year. 
Box movement on the spot market for 0-21-day delivery were 
reported at 657 loads, 2% larger than the previous week and 10% 
larger than last year. The Choice cutout lows are not necessarily in 
the books. In four out of the past six years, Choice cutouts have 
established third quarter lows in September. According to the NPD 
Group, for the week ending July 26th, customer transactions at major 
US restaurants were down 11% compared to last year. More positive 
news is being reported on the export front as cheaper cutout values 
and weakness in the US dollar have been supportive.  
– Dallas Rodger 
 

Boneless Beef Prices (cow trim) – FOB Ontario (Cdn$/lb.) 
Spot = wk ending Domestic - 85% Aust/N.Z. - 90% S. Amer. 

Aug 14/20 2.65 3.11 No trade 
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Feed Grain Prices
Lethbridge and Omaha in barley equivalents

Lethbridge Barley Omaha Corn

Source: Alberta Ag, OCA


