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US Slaughter Update 
 

Packing plants in the US have been relatively quick to get processing rates back to near pre-
COVID-19 levels. In the last couple weeks, weekly kill levels were estimated slightly above a 
year ago (actual US slaughter data is released with a two-week delay). The largest weekly kill 
of 2020 was just under 685,000 head, the largest weekly kill since 2011. Five weeks after this 
large kill, the weekly slaughter fell to 438,618 head, almost 234,000 head below a year ago 
for that week. Slaughter was back up to near 665,000 head two weeks ago before dropping 
for the July 4th holiday week. Fed slaughter in the second quarter of 2020 was expected to be 
slightly higher than 2019, but was actually 17% lower than last year because of production 
issues. There were 1.16 million less fed cattle slaughtered in the second quarter, leaving US 
feedlots with a large backlog of fed cattle to work through this summer and fall.  
  

Slaughter rates of all animal types have 
followed a similar trend this year, but beef 
cow slaughter did not decrease as much as 
fed slaughter, and has rebounded faster to be 
well above year ago levels over the past 
month. Some of the non-fed packing plants 
are smaller and were not disrupted as much 
as the larger fed cattle plants by COVID-19 
issues. Year to date fed cattle slaughter is 
about 6.5% below a year ago while beef cow 
slaughter is still up 3.1%. In addition to 
tougher economic times for the US cattle 
ranchers, grazing and grass conditions have been deteriorating relative to the past few years 
when the US cow herd was expanding. Dryness started in the south this spring, and some 
drought conditions have expanded from the Southern plains to the north and west. 
Expectations are for calf prices this fall to be below a year ago, and with the poorer grass, it 
could result in a faster contraction of the beef cow herd than was anticipated at the start of 
this year. The US beef herd had already shrunk slightly last year. As shown in the cow 
slaughter chart, slaughter is above a year ago, and well above the five-year average.  The 
recent surge in cow slaughter is likely a result of the three factors discussed; a slight backlog 
of cows from the spring, the poorer market and weather pressure. The beef cow slaughter 
could continue to climb into the fall, but not necessarily expected to hit the large drought like 
liquidation seen in 2011. Cow slaughter could be restricted by hook space, depending on how 
fed cattle numbers are worked through in the third quarter.  
 

Given the backlog of fed cattle in the US, 
steer and heifer carcass weights are 
significantly larger than a year ago and 
pushing beef production well above a year 
ago as slaughter rates have recovered. Steer 
carcass weights tend to seasonally bottom 
around the beginning of May and increase 
into the fourth quarter. In 2018 and 2019 
carcass weights had a seasonal low at 846 
and 842 pounds respectively. This year the 
lowest weekly average steer carcass weight 
was at the beginning of April when the 

average weight was 886 pounds. Since then, weights have been mostly sideways between 
890 and 900 pounds. At times carcass weights have been over 50 pounds larger than a year 
ago, but that gap has narrowed but still remains large at 42 pounds above a year ago. Carcass 
weights started the year bigger and have been record large each respective week except for 
one week at the end of January. Carcass weights are expected to remain above a year ago 
through the third quarter and quite possibly the entire year. – Brian Perillat 

  

Market Briefs 
 
(in Cdn$) This wk Change 

▲ Fed steers 133.85 +5.17 

▲ Fed heifers 132.76 +5.94 

▲ Feeder steers --- +1.70 

▼ Feeder heifers --- -0.12 

▲ D2 cows 89.88 +4.47 

▲ Slaughter bulls 119.64 +4.79 
(in US$)    

▲ Cdn spot dollar  73.77 +0.16 

▼ Aug live cattle 99.25 -0.15 

▼ Aug feeder cattle 134.53 -0.35 

 
Canfax Fed Cattle Averages  
Cdn$/cwt  Chg from Chg from 

ALBERTA  
last wk last yr 

Steers - Live 132.25     
Rail 221.50-223.50     

Dressing 60.0%     
Avg 133.85 +5.17 -10.42 
Vol 10,915 +51% +25% 

Heifers - Live --     
Rail 221.50-223.50     

Dressing 59.5%     
Avg 132.76 +5.94 -10.45 
Vol 3,095 -15% -29% 

    

ONTARIO    
Steers - Live 136.75-153.35   

Rail 230.00-240.00   
Avg 145.94 +15.04 +2.74 
Vol 87 +129% -70% 

Heifers - Live 129.20-151.00   
Rail 229.00-239.00   
Avg 141.93 +11.33 +1.78 
Vol 133 +64% -44% 

 

Canadian Weekly Average Carcass Weights (lbs) 

Source: CBGA Steer Heifer Cow Bull Total 
4-Jul-20 871 802 731 959 834 
Last wk 876 803 736 1001 839 

Yr ago 874 805 725 955 840 
YTD 2020 902 839 743 972 858 
YTD 2019 901 835 737 962 852 

 

Quote of the Week:  “That one-way trip to Mars 
isn’t looking so bad these days.” - Anonymous 

 

Weekly Market Outlook and Analysis 
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Fed Cattle 
 

Western Canada - Commentary and Outlook 
 

For week ending July 10 - Over the past couple of years fed prices 
experienced a modest uptick during the month of July and this is holding 
true for this year as well. In both 2018 and 2019 fed prices ticked higher 
before trending lower into August. One packer is still not taking grid cattle 
which has resulted in a few more cattle trading on the cash market. 
Moderate to active trade was reported this week with all three Western 
Canadian packers buying cattle. Dressed sales were reported from $223-
225/cwt delivered. Lift dates seem to be tightening as most of the cattle 
that traded this week would be picked up in 1-3 weeks. Along with quicker 
lift times there have been reports packers are also pulling July contracts 
ahead of schedule. On a cash to cash basis Alberta fed prices have moved 
to a premium against the Nebraska market, the first time since late 
January. The AB cash to futures basis was par this week. A few 
Saskatchewan cattle traded this week and will be coming west for 
slaughter. In Ontario dressed sales were reported stronger, $5-10/cwt 
higher than bids/sales seen last week. 
 

Outlook:  Last week one Western Canadian packer had its Chinese export 
license suspended. This delisting is likely related to COVID issues dating 
back to April. China has now stopped importing products from over 15 
processing plants (including beef, poultry, and pork) around the world. 
Over the past 30 years there have been six times (1995, 1996, 2006, 2016, 
2018 and 2020) that first half highs have occurred in January. Following 
these January highs, second half lows happened four times in August and 
once during the first week of September in 2018. Given the market 
disruption this spring, one could make the argument that we cannot put a 
lot of weight on analog or similar price years. That aside, seasonally fed 
cattle prices do trend lower into the late summer. - Dallas Rodger 
 

Fed Cattle Basis (Cdn$/cwt) NE Cash1 Last wk2 Futures Last wk 
 Alberta +3.38 -0.72 0.00 -1.69 

 Ontario +15.47 +1.50 +11.18 -4.19 
1Cash basis, current week based on DTN estimates;  2 Last week revised, based on USDA final trade 

 

Alberta Projected Prices ($/cwt) 
 Live Ctl (US$) Cdn Dollar Basis (Cdn$) Proj. Price (Cdn$) 
Aug-20 99.25 73.65 -1.40 133.36 
Oct-20 103.93 73.66 -2.20 138.90 
Dec-20 107.45 73.66 -2.14 143.74 
Feb-21 110.93 73.67 -6.95 143.62 
Apr-21 112.88 73.65 1.81 155.07 

Based on Thursday’s Live Cattle futures and historical five-year basis levels (2015-2019). This table is 
only meant to represent what current futures prices equate to in Canadian terms. Please use this 
information at your own risk. 

 
PROJECTED BREAKEVENS * Cdn $/cwt 

Heifer Calves Place in Jul 20 Out in Mar 21 154.82 
Steer Calves Place in Jul 20 Out in Mar 21 158.97 
Yearling Heifer Place in Jul 20 Out in Jan 21 153.48 
Yearling Steer Place in Jul 20 Out in Dec 20 153.45 
     (Based on $5.33/bushel Barley) * from Canfax Trends 

 

Non-Fed Cattle 
 

Slaughter Cows and Bulls:  Non-fed prices firmed higher this week with 
good demand reported on the moderate offering. D2 slaughter cows saw 
prices rally almost $4.50/cwt higher than the previous week and D3 prices 
firmed $2.71/cwt higher. Dressed cow bids were scarce this week but the 
market tone was fully steady to stronger at around $165/cwt delivered. 
Slaughter bull prices realigned $4.75/cwt higher this week to average 
$119.64/cwt. Western Canadian non-fed slaughter for the short holiday 
week ending July 4th surged 15% larger than the previous week to 5,119 
head and YTD was down 25% at 170,255 head. Good demand is anticipated 
moving forward as supplies tighten through summer. - Scott McKinnon 
 

Slaughter Cows  West (AB) Avg East (ON) Avg 
Cdn$/cwt D2 Cows 82.00-97.00 89.55 77.25-93.55 85.38 
 D3 Cows 70.00-85.00 78.08 63.75-77.25 70.49 
 Railgrade 160.00-165.00 - - - 

 

Canadian Slaughter Statistics 
Federally Inspected Canadian Kill 
Source:  Canadian Beef Grading Agency 

 4-Jul-20 Wk ago chg YTD YTD chg 

By Grade Prime 1,217 +3% 42,190 +5% 
 AAA 34,738  -5% 789,771  -2% 
 AA 16,467  -19% 357,053  -14% 
 A 981  -22% 21,516  -11% 
 B 1,052 +21% 16,498  -22% 
 D 5,336 +10% 177,331  -22% 
 E 227 +10% 3,940  -38% 
 Ungraded 1,367 +2% 53,954  -9% 

 Total 61,385  -8% 1,462,253  -8% 
 

   

By Sex Steers 34,119  -10% 768,751  -5% 
 Heifers 20,556  -8% 471,632  -7% 
 Cows 6,453 +7% 217,031  -21% 
 Bulls 257 +14% 4,839  -31% 

 Total 61,385  -8% 1,462,253  -8% 
     

Regional West 50,348  -7% 1,118,928  -10% 
 East 11,037  -12% 343,325  -3% 
 

    

Calves Male 2,478 +3% 80,075  -9% 
 Female 125 +5% 4,204  -21% 

  Total 2,603 +3% 84,279  -9% 
 

Domestic Meat Production (in million pounds) 
 Fed 46.2  -10% 1,089.1  -5% 
 Non-Fed 5.0 +6% 166.0  -21% 
 Total Beef 51.2  -8% 1,255.1  -8% 
 Pork 80.3 -11% 2,622.8 +6% 
 

Weekly Canadian A Grade Mix 

 Yield 1 Yield 2 Yield 3 Yield 4 Yield 5 Total 
Prime 0.1% 0.5% 0.9% 0.6% 0.2% 2.3% 
AAA 5.9% 28.8% 23.1% 6.4% 1.0% 65.0% 
AA 8.5% 16.4% 5.1% 0.7% 0.1% 30.8% 
A 1.2% 0.6% 0.1% 0.0% 0.0% 1.8% 
Total 15.6% 46.3% 29.2% 7.7% 1.2% 100.0% 
 

2020 YTD Canadian A Grade Mix 

 Yield 1 Yield 2 Yield 3 Yield 4 Yield 5 Total 
Prime 0.0% 0.6% 1.4% 1.0% 0.5% 3.5% 
AAA 3.9% 24.6% 24.8% 9.2% 2.7% 65.2% 
AA 6.9% 15.2% 5.9% 1.2% 0.3% 29.5% 
A 1.0% 0.6% 0.1% 0.0% 0.0% 1.8% 
Total 11.9% 41.0% 32.1% 11.4% 3.5% 100.0% 
 

 This Yr Yr ago 

Female to Male Disposal Rates  Jan-May 2020 1.10:1 1.16:1 
 

 

The Cattle Price Insurance Program offers producers the 
ability to manage their bottom line by purchasing price 
insurance to provide a floor price on future cattle sales. 
This is a snapshot of top coverage offered this past week. 
CPIP-Calf is available to purchase from Feb to May. 

 
Expiry Date WCPIP- 

Fed Price 

WCPIP- 
Feeder 
Alberta 

WCPIP-Calf 
Alberta 

WCPIP-
Feeder 

SaskMan 

WCPIP-Calf 
SaskMan 

 Top Coverage this Week (Cdn$/cwt) 

5-Oct 130 180 -- 174 -- 

2-Nov 134 180 -- 176 -- 

30-Nov 130 176 -- 168 -- 

25-Jan 140 178 -- 172 -- 

22-Feb 140 176 -- 170 -- 

22-Mar 140 172 -- 166 -- 
For complete information, visit www.wlpip.ca 

 

Live Cattle Exports to US 
Source: USDA/APHIS, # of head Wk ending June 27, 2020 
 West East Total YTD YTD % chg 

Feeders 556 0 556 71,363  -50% 
Sltr strs/hfrs/cows 7,721 1,824 9,545 260,384 +6% 
Sltr bulls 941 324 1,265 18,549  -12% 
Breeding/Other 16 235 251 5,893  -4% 
Total 9,234 2,383 11,617 356,189  -14% 

http://www.wlpip.ca/
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Feeder and Stocker Cattle 
 

British Columbia - Vol 228 (YTD 26,983  -17%) Last Wk Last Yr 
Cdn$/cwt Range Avg $ chg $ chg 

Steers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 800+ - - - - 

Alberta - Vol 5,415 (YTD 520,473  -13%) vol. inc. Internet/Satellite 
Steers 3-400 - - - - 

 4-500 - - - - 
 5-600 210 - 240 228.00 -1 +19 
 6-700 195 - 222 210.17 +1 +7 
 7-800 180 - 208 196.00 +4 +13 
 8-900 160 - 190 178.50 +2 +6 
 900+ 160 - 173 168.13 +3 +6 

Heifers 3-400 195 - 216 207.50 - - 
 4-500 - - - - 
 5-600 187 - 206 198.25 -1 +16 
 6-700 170 - 192 181.00 -3 +3 
 7-800 162 - 186 174.67 +1 +7 
 8-900 155 - 174 166.42 +2 +13 
 900+ - - - - 

Saskatchewan - Vol 2,346 (YTD 224,419  -17%) 
Steers 3-400 - - - - 

 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 800+ - - - - 

Manitoba - Vol 854 (YTD 131,991  -13%) 
Steers 3-400 - - - - 

 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 800+ - - - - 

Ontario - Vol 1,688 (YTD 115,586  -1%) 
Steers 4-500 213 - 248 233.72 +22 +52 

 5-600 213 - 243 228.05 +8 +33 
 6-700 195 - 225 212.60 +14 +14 
 7-800 186 - 203 196.36 +10 +18 
 8-900 161 - 183 172.40 -5 -4 
 900+ 159 - 173 166.07 +5 +2 

Heifers 3-400 187 - 193 190.28 -1 +44 
 4-500 167 - 194 176.63 -13 +15 
 5-600 157 - 197 180.02 +1 +30 
 6-700 166 - 193 180.56 +3 +36 
 7-800 146 - 174 161.84 +2 +18 
 800+ 136 - 158 149.44 +2 +6 

 

Western Canada - Commentary and Outlook 
 

For week ending July 10 - 
Alberta feeder prices traded 
mixed this week with steer 
prices firming modestly 
higher and heifer prices were 
steady to modestly lower. 
Calves less than 700 lbs saw 
prices steady to $2.75/cwt 
lower on a light offering and 
varied quality. It should be 

noted this week historically is one of the smallest auction volume 
weeks of the year. Alberta steer calves from 5-600 lbs traded fully 
steady with Ontario this week. Year to date, 550 lb steer calves are 
averaging $3/cwt higher 
than 2019. Feeders over 
700 lbs saw prices generally 
$1.25-4.25/cwt stronger 
than the previous week. 
Eastern interest in larger 
feeders was supportive this 
week as 850 lb Alberta 
steers traded stronger. 
Weekly auction volumes 
were 21% lower than the 
previous week and were 22% lower than the same week last year. YTD 
auction volumes are 13% below year ago at 520,473 head. USDA 
reports Canadian feeder exports for the week ending June 27th 
continued steady with the previous week at 556 head but 90% lower 
than the same week last year. Total YTD feeder exports are down 50% 
at 71,363 head.  
 

Outlook: Thin auction 
volumes are anticipated 
for next week and some 
markets will be taking a 
short summer sabbatical. 
Calf prices are anticipated 
steady to lower next week 
on small lot sizes and 
varied quality. Feeders 
over 700 lbs should see 

good feedlot demand next week and prices are anticipated steady to 
stronger on a tightened supply. - Scott McKinnon 
 

Bred Cattle Prices (Cdn$/head) Alberta Feeder Steer Basis (Cdn$/cwt) 

 Bred Cows n/a  This wk Last wk 

 Bred Heifers n/a  750 lb +13.35 +8.37 
 Cow-Calf Pairs n/a  850 lb -4.15 -6.42 

 

Alberta Projected Prices (850 lb steer, $/cwt) 
 Feeder Ctl (US$) Cdn Dollar Basis (Cdn$) Proj. Price (Cdn$) 
Aug-20 134.53 73.65 -1.37 181.28 
Sep-20 136.18 73.65 3.76 188.65 
Oct-20 137.13 73.66 1.84 188.01 
Nov-20 137.85 73.66 -1.12 186.04 
Jan-21 137.68 73.67 -6.69 180.19 

Based on Thursday’s Feeder Cattle futures and historical five-year monthly average basis levels (2015-
2019), adjusted (+1.00) for weight increase in the US Feeder Index. This table is only meant to represent 
what current futures prices equate to in Canadian terms. Please use this information at your own risk. 

 

Internet and Satellite Sales  
 Thurs Jul 9  Volume – 372 

Region Wt Avg Wgt (lbs) Vol Price (Cdn$/cwt) Wt Avg $ Del 

AB Steer 944 172 161.75-175.25 170.54 Jul 
AB Heifer 850 47 164.00-164.00 164.00 Jul 
SK Heifer 820 153 164.00-164.00 164.00 Jul 
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Ontario Fed Market and Seasonality 
 

The Coronavirus has taken its toll across the North American market, but the 
Ontario cattle market was able to manage through the situation much better 
than most other regions. Packers in the east were able to run at full capacity, 
but there were still some disruptions at times on the cull cow market and for 
some fats that were destined to the Northeast US plants that were impacted 
by slowdowns/closures.  
 

The Ontario fed market has a slightly different seasonal pattern relative to 
Alberta and other regions in the US. In most areas of North America, fed 
prices tend to peak in the March to May time period, where Ontario quite 
consistently tends to peak in late May or June. Despite the pandemic, Ontario 
prices were able to rally in May and June on strong demand and tightening 
cattle supplies, but by late June, prices had dropped quite dramatically from 
their early month high with dressed trade moving from $280/cwt to under 
$230/cwt. 
 

After the second quarter peak in fed prices, the Ontario market also 
seasonally softens into the summer and early fall before strengthening late in 
the fourth quarter. This would suggest more downside risk to the fed market, 
but given the sharp drop already, the decline in price is expected to slow.  
 

Over the last 15 
years, looking at 
the drop in prices 
from the first half 
high to the 
second half low, 
the Ontario fed 
market has 
averaged a 14.1% 
decline. Given the 
market peaked 
this June with 
dressed prices 
at  $280/cwt, a 

seasonal decline would bring prices to $241/cwt, which means the market has 
already priced in a larger drop. In five of the past 15 years, the Ontario fed 
market has dropped between 24% and 35%. Given this year’s high, a 25% 
decline could bring fed prices down to $210/cwt. In comparison, last year’s 
low was $234/cwt which occurred in late September and early October. On 
the other hand, in 2017 the fed market peaked at $300/cwt in late May and 
bottomed at $210 in September. Although the Ontario market has 
experienced a larger than seasonal drop, there is still more downside risk 
later in the summer or early fall. – Brian Perillat 

 

Canadian Hogs 
Price (Index 100 hogs) This Wk - $/kg ($/lb) Last Wk Last Yr 

 Ontario 1.101 (0.499) 1.099 1.670 
 Alberta (WHE) 1.108 (0.503) 1.097 1.610 
    

Cdn Hog Slaughter (# head) 355,832 404,830 361,400 
 

Canadian Feed Grains 
Del Price – in lots of 100 tonnes or more, ($/tonne); Barley conversion - Cdn$/tonne / 45.93 = $/bu 

 Corn Barley Wheat 
Edmonton -- 210.00-235.00 216.00-241.40 
Lethbridge 235.50 237.31-248.00 225.00-250.00 
Ontario  191.71 -- -- 

   

Ontario – Cattle:Corn Ratio  30.0:1 Lethbridge – Cattle:Barley Ratio 24.8:1 

 

Currency  
Source: Bank of Canada, CME This Wk Last Wk Last Yr 

 Spot Cdn Dollar (Thurs, US$) 73.77 73.61 76.51 
 Nearby Cdn Dollar (Thurs, US$) 73.65 73.58 76.60 
 Cdn Prime Int Rate (%) 2.45 2.45 3.95 

 

 

US Market Summary  

US Meat Production (mil lbs) This Wk YTD YTD % chg 

 Total Red Meat  1,112.7 28,179.0 -1.1% 
 Beef 550.3 13,627.0 -3.0% 
 Pork 558.7 14,450.7 +0.8% 
    

US Slaughter (Source: USDA) This Wk Last Wk Last Yr 

 Live Slaughter Weight (lbs) 1,368 1,368 1,322 
 Carcass Weight (lbs) 831 829 803 
 Est Cattle Slaughter (# head) 664,000 593,000 658,000 
 Est Hog Slaughter (# head) 2,606,000 2,043,000 2,419,000 
    

US Prices (Source: USDA) Thurs, US$/cwt This Wk Last Wk Last Yr 

 USDA Carcass Index 169.27 170.21 187.52 
 Choice Cutout Value 203.59 205.44 213.77 
 Select Cutout Value 194.83 198.76 190.79 
 Choice/Select Cutout Spread 8.76 6.68 22.98 
 By-Product Value (Steer) - Live 6.81 6.84 8.55 
 TX Fed Steer - Live 95.00 94.18 112.00 
 NE Fed Steer - Rail 157.00 154.12 183.60 
 NE Cash to Futures Basis +5.15 -0.87 +3.83 
 US Feeder Index 134.92 128.88 139.32 
 National Boner Cows - Rail 131.66 132.53 120.64 
 Nearby Corn ($/bu) 3.51 3.43 4.48 

 

Trade was scattered from Monday to Thursday and a slightly stronger 
price tone was noted toward the end of the week. Dressed sales in 
the North were $5-7/cwt higher than the previous week while 
southern regions traded steady to $1/cwt higher on a live basis. 
Globally, South America corn prices are more competitive than US. 
With hot and dry weather, US crop conditions are expected to be 
downgraded once again when USDA releases its weekly crop progress 
report on Monday. For the week ending July 4th Mexican feeder cattle 
imports totaled 25,957 head, YTD Mexican feeder imports are up 5% 
compared to last year. The NPD group reported for the week ending 
June 28th customer transactions at major US restaurants were down 
14% compared to last year. Forward beef sales for 22+ day delivery 
have picked up suggesting retailers could be featuring more beef in 
late summer. - Dallas Rodger 
 

Beef Trade 
 

US cutout values have 
eased modestly lower 
over the past three weeks 
on ample offerings and 
soft post COVID demand. 
Choice value slipped 
$2/cwt lower than the 
previous week and Select 
saw a modest $4/cwt 
decline. Middle meats 
continue to under-perform with rib and loin once again pulling the 
cutout lower. Brisket was price supportive again this week with 
Choice trading $3.77/cwt higher and Select was fully steady. Choice 
chuck saw a modest price decline this week while Select chuck slid 
over $8/cwt lower. Fresh 90% trim firmed $1/cwt higher than the 
previous week. With a national US holiday on Friday last week, total 
weekly beef load counts were not surprisingly 30% lower than the 
previous week at 564 total loads. Cutout values have established 
new annual lows this week but are showing signs of stability. Prices 
next week are anticipated steady to slightly higher. - Scott 

McKinnon  
 

Boneless Beef Prices (cow trim) – FOB Ontario (Cdn$/lb.) 
Spot = wk ending Domestic - 85% Aust/N.Z. - 90% S. Amer. 

Jul 17/20 2.99 3.22 No trade 
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