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Slaughter Rates Slow 
 

Three weeks ago there was a surge in slaughter rates to fill the retail supply chain, but since then 
slaughter rates have dropped rapidly. Slaughter rates were well above last year through to the end 
of March, but are now well below last year. This applies to both Canada and the US. Several 
packing plants have had multiple employees testing positive for Coronavirus, and this has caused 
several labour constraints at packing plants, causing plants to slow kills significantly, or to 
temporarily shut down completely. Eastern Canada had been struggling with a lack of processing 
capacity all winter and received another blow when the JBS plant in Pennsylvania was closed the 
last two weeks which was one of the main US outlets for Ontario slaughter cattle. This plant is 
anticipating to be running again next week at reduced slaughter rates, and will likely be another 
couple of weeks before being active on the eastern Canadian market again, if all goes to plan. In 
the west, processing had been going relatively well with only temporary hiccups until this week. 
The Cargill plant in High River was not killing cattle this week, but will hopefully run a single shift 
per day next week. The High River plant will likely focus their single shift on fed cattle. In addition 
to the Cargill reduction, other slaughter plants have slowed their kill rates for the safety of workers 
by taking more precautions in regard to 
social distancing. In many cases, labour 
restrictions have reduced throughput at 
these other plants by 10 to 30%.  
 

COVID-19 is also affecting packing plants 
in the western US which is impacting 
Canadian slaughter cattle heading south. 
The Tyson plant in Washington that 
harvests Canadian fed cattle is dealing 
with several positive Coronavirus cases 
and will likely be slowing production. The 
JBS plant in Greeley Colorado which can 
process up to 5,400 head per day is 
expected to be closed until April 24th. 
Although Canadian cattle have not been 
going to this plant lately, these US plant slowdowns and closures will certainly take away a market 
outlet for additional Canadian fed cattle to move south as market ready supplies build in both 
Canada and the US.  
 

Canadian weekly slaughter capacity is approximately 65,000 head. In instances when the plants 
run full six-day weeks, total kill can reach about 70,000 head/week. This week, slaughter is 
estimated to be closer to 30,000 head. Packing plants have been running at utilization rates near 
the 90-95% range over the last couple of years; much higher compared to the 75-80% range about 
five years ago. Given the larger cattle on feed numbers in Canada, packer utilization rates were 

expected to run near 100% later in 
the second quarter and into the third 
quarter to work through the larger 
fed supplies before slowing down 
somewhat into the fourth quarter. 
With utilization rates dropping closer 
to the 60-70% range, and limited 
outlets to the US, fed supplies in 
Canada will begin to back-up quickly if 
these slower harvest rates persist for 
any period of time. This will certainly 
continue to be negative for fed prices, 
as well as cull-cow prices. This in turn 
results in a weaker feeder market. 

Feedlot placements appear to be down significantly across North America given the current 
market conditions. This will tighten fed supplies later in 2020, but the immediate concern of 
limited through-put at packing plants continues to be a major risk to the cattle market.  
– Brian Perillat 

  

Market Briefs 
 

(in Cdn$) This wk Change 

▼ Fed steers 124.35 -19.30 

▼ Fed heifers 126.93 -14.80 

▼ Feeder steers --- -2.29 

▼ Feeder heifers --- -4.89 

▼ Cdn Feeder Index 169.77 -3.19 

▼ Cdn Calf Index 202.60 -6.51 

▼ D2 cows 71.64 -15.99 

▼ Slaughter bulls 96.50 -16.57 
(in US$)    

▼ Cdn spot dollar  70.81 -0.45 

▲ Apr live cattle 95.50 +2.67 

▼ Apr feeder cattle 118.25 -1.63 
 

Canfax Fed Cattle Averages  
Cdn$/cwt  Chg from Chg from 

ALBERTA  
last wk last yr 

Steers - Live 126.00     
Rail 188.00-218.00     

Dressing 60.2%     
Avg 124.35 -19.30 -36.10 
Vol 5,060 -24% -21% 

Heifers - Live --   
Rail 212.00-213.50     

Dressing 59.5%     
Avg 126.93 -14.80 -32.38 
Vol 2,541 -37% -34% 

    

ONTARIO    
Steers - Live 127.45-147.85   

Rail 238.00   
Avg 139.04 +1.56 -6.06 
Vol 203 +47% +290% 

Heifers - Live 129.10-141.95   
Rail 237.00-238.00   
Avg 136.75 +6.02 -7.22 
Vol 255 +70% +215% 

 

Canadian Weekly Average Carcass Weights (lbs) 

Source: CBGA Steer Heifer Cow Bull Total 
11-Apr-20 -- -- -- -- -- 

Last wk 912 844 747 938 866 
Yr ago 914 848 723 917 861 

YTD 2020 -- -- -- -- -- 
YTD 2019 924 852 744 967 865 
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Fed Cattle 
 

Western Canada - Commentary and Outlook 
 

For week ending April 17 - Alberta direct cattle sales saw moderate to 
active mid-week trade, but the market incurred one of the largest week 
over week price declines since reporting began. Weighted average steer 
prices slid over $19/cwt lower than the previous week to $124.35/cwt and 
heifer prices dropped almost $15/cwt lower at $126.93/cwt. Dressed steer 
prices plummeted $34/cwt lower than the previous week with the bulk of 
sales reported at $215/cwt delivered. Despite good beef demand at retail, 
this week’s temporary halt in slaughter at the High River Cargill plant 
reduced market competition and is now threatening to backlog market 
ready fed supplies. Western Canadian fed slaughter for the week ending 
April 11th is currently not available. This week’s cash to cash basis 
plummeted to an estimated -$24/cwt. This substantial basis shift would 
typically encourage US buying interest, but market ready cattle are already 
backed up south of the border. The Ontario fed cattle market tone was 
sideways this week at $238/cwt delivered. 
 

Outlook:  Covid-19 will continue to restrict beef production next week as 
Cargill will only be running one shift/day at best. Other major Alberta beef 
plants will likely have reduced slaughters and will have ample cattle around 
them. Government and industry are working towards a potential aid 
program to deal with COVID-19 and the anticipated market ready backlog. 
The packing sector is also working with government to increase workplace 
safety and ultimately get more workers back on the kill floor. Feedlot 
supplies next week will be modest, but increased chain speed is needed 
moving forward to work through supplies. There could be some 
opportunity to price cattle for deferred delivery next week, but generally 
lackluster buying interest is anticipated. - Scott McKinnon 
 

Fed Cattle Basis (Cdn$/cwt) NE Cash1 Last wk2 Futures Last wk 
 Alberta n/a -3.70 -9.76 +13.45 

 Ontario n/a -9.87 +4.31 +7.28 
1Cash basis, current week based on DTN estimates;  2 Last week revised, based on USDA final trade 

 

Alberta Projected Prices ($/cwt) 
 Live Ctl (US$) Cdn Dollar Basis (Cdn$) Proj. Price (Cdn$) 
Jun-20 86.48 70.88 1.50 123.50 
Aug-20 90.65 70.94 -1.40 126.39 
Oct-20 95.40 70.99 -2.20 132.20 
Dec-20 99.10 70.99 -2.14 137.46 
Feb-21 103.50 71.01 -6.95 138.81 
Based on Thursday’s Live Cattle futures and historical five-year basis levels (2015-2019). This table is 
only meant to represent what current futures prices equate to in Canadian terms. Please use this 
information at your own risk. 

 

PROJECTED BREAKEVENS * Cdn $/cwt 

Heifer Calves Place in Apr 20 Out in Dec 20 147.31 
Steer Calves Place in Apr 20 Out in Dec 20 154.38 
Yearling Heifer Place in Apr 20 Out in Oct 20 144.79 
Yearling Steer Place in Apr 20 Out in Sep 20 143.97 
     (Based on $5.12/bushel Barley) * from Canfax Trends 

 

Non-Fed Cattle 
 

Slaughter Cows and Bulls:  It was a tough week for the non-fed market with 
butcher cow and bull prices $14-16/cwt lower. Butcher cow prices are at 
the lowest point since December 2013. Both major packers were not active 
on the cow market this week. Buying interest was noted from speculators, 
feeder cow buyers and US packers. Both packers have indicated a larger 
percentage of their slaughter will be allocated to fed cattle. Until the 
backlog of fed cattle is cleaned up in Western Canada, Alberta cow prices 
could stay at an export basis to the US market. Late in the week butcher 
cows looked another couple dollars weaker. If one is considering selling 
cows it might be worth the gamble to keep cows at home for a couple of 
weeks in hopes that major packers return to the market. – Dallas Rodger 
 

Slaughter Cows  West (AB) Avg East (ON) Avg 
Cdn$/cwt D2 Cows 60.00-85.00 71.64 62.10-71.50 66.79 
 D3 Cows 50.00-74.00 62.80 53.95-62.10 58.03 
 Railgrade n/a - - - 

 

Canadian Slaughter Statistics 
Federally Inspected Canadian Kill 
Source:  Canadian Beef Grading Agency 

 11-Apr-20 Wk ago chg YTD YTD chg 

By Grade Prime -- -- -- -- 
 AAA -- -- -- -- 
 AA -- -- -- -- 
 A Not available at press time 
 B -- -- -- -- 
 D -- -- -- -- 
 E -- -- -- -- 
 Ungraded -- -- -- -- 

 Total -- -- -- -- 
 

   

By Sex Steers -- -- -- -- 
 Heifers -- -- -- -- 
 Cows -- -- -- -- 
 Bulls -- -- -- -- 

 Total -- -- -- -- 
     

Regional West -- -- -- -- 
 East -- -- -- -- 
 

    

Calves Male -- -- -- -- 
 Female -- -- -- -- 

  Total -- -- -- -- 
 

Domestic Meat Production (in million pounds) 
 Fed -- -- -- -- 
 Non-Fed -- -- -- -- 
 Total Beef -- -- -- -- 
 Pork 79.2 -11% 1466.6 +5% 
 

Weekly Canadian A Grade Mix 

 Yield 1 Yield 2 Yield 3 Yield 4 Yield 5 Total 
Prime -- -- -- -- -- -- 
AAA -- -- -- -- -- -- 
AA -- -- -- -- -- -- 
A -- -- -- -- -- -- 
Total -- -- -- -- -- -- 
 

2020 YTD Canadian A Grade Mix 

 Yield 1 Yield 2 Yield 3 Yield 4 Yield 5 Total 
Prime -- -- -- -- -- -- 
AAA -- -- -- -- -- -- 
AA -- -- -- -- -- -- 
A -- -- -- -- -- -- 
Total -- -- -- -- -- -- 
 

 This Yr Yr ago 

Female to Male Disposal Rates  Jan-Feb 2020 1.06:1 1.18:1 
 

 

The Cattle Price Insurance Program offers producers the 
ability to manage their bottom line by purchasing price 
insurance to provide a floor price on future cattle sales. 
This is a snapshot of top coverage offered this past week. 
CPIP-Calf is available to purchase from Feb to May. 

 
Expiry Date WCPIP- 

Fed Price 

WCPIP- 
Feeder 
Alberta 

WCPIP-Calf 
Alberta 

WCPIP-
Feeder 

SaskMan 

WCPIP-Calf 
SaskMan 

 Top Coverage this Week (Cdn$/cwt) 

13-Jul-20 120 -- -- -- -- 

10-Aug-20 122 176 -- -- -- 

7-Sep-20 122 180 -- 180 -- 

5-Oct-20 124 182 204 180 206 

2-Nov-20 128 180 202 180 204 

30-Nov-20 124 174 196 170 196 

28-Dec-20 -- -- -- -- -- 
For complete information, visit www.wlpip.ca 

 

Live Cattle Exports to US 
Source: USDA/APHIS, # of head Wk ending April 4, 2020 
 West East Total YTD YTD % chg 

Feeders 4,498 120 4,618 39,439  -48% 
Sltr strs/hfrs/cows 8,649 1,902 10,551 143,902 +6% 
Sltr bulls 545 133 678 8,453  -4% 
Breeding/Other 68 114 182 3,212 +0% 
Total 13,760 2,269 16,029 195,006  -13% 

http://www.wlpip.ca/
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Feeder and Stocker Cattle 
 

British Columbia - Vol 410 (YTD 15,295  -13%) Last Wk Last Yr 
Cdn$/cwt Range Avg $ chg $ chg 

Steers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 - - - - 
 6-700 - - - - 
 7-800 - - - - 
 800+ - - - - 

Alberta - Vol 15,031 (YTD 341,328  -19%) vol. inc. Internet/Satellite 
Steers 3-400 220 - 246 232.17 -1 -17 

 4-500 224 - 240 229.50 +2 -17 
 5-600 209 - 228 216.80 +1 -17 
 6-700 194 - 214 202.25 -1 -20 
 7-800 170 - 193 177.70 -7 -21 
 8-900 151 - 164 158.17 -2 -27 
 900+ 142 - 152 146.33 -8 -26 

Heifers 3-400 - - - - 
 4-500 190 - 210 196.83 -5 -14 
 5-600 171 - 198 183.58 -1 -18 
 6-700 164 - 181 171.21 -5 -18 
 7-800 153 - 173 162.80 -1 -13 
 8-900 140 - 153 146.50 -9 -18 
 900+ 130 - 144 135.50 -8 -23 

Saskatchewan - Vol 7,642 (YTD 152,453  -22%) 
Steers 3-400 - - - - 

 4-500 219 - 254 228.25 - -15 
 5-600 209 - 231 218.38 +12 -15 
 6-700 190 - 215 202.50 +12 -16 
 7-800 169 - 192 178.10 -3 -23 
 8-900 153 - 160 157.17 -3 -27 
 900+ 140 - 150 147.13 +2 -22 

Heifers 3-400 - - - - 
 4-500 185 - 208 194.90 - -15 
 5-600 171 - 192 180.17 n/c -20 
 6-700 163 - 178 170.08 +3 -17 
 7-800 149 - 169 158.60 -2 -16 
 800+ 136 - 150 140.88 -7 -22 

Manitoba - Vol 1,551 (YTD 98,433  -17%) 
Steers 3-400 - - - - 

 4-500 217 - 232 225.17 - -16 
 5-600 198 - 227 214.13 -10 -23 
 6-700 - - - - 
 7-800 157 - 185 167.63 +2 -34 
 8-900 - - - - 
 900+ - - - - 

Heifers 3-400 - - - - 
 4-500 - - - - 
 5-600 169 - 196 180.75 +2 -23 
 6-700 163 - 177 170.13 -3 -19 
 7-800 144 - 166 151.00 -9 -26 
 800+ - - - - 

Ontario - Vol 5,056 (YTD 59,182  +9%) 
Steers 4-500 188 - 239 216.60 -11 -15 

 5-600 198 - 230 216.34 -5 -12 
 6-700 182 - 223 207.27 -7 -10 
 7-800 175 - 197 186.54 -2 -18 
 8-900 161 - 185 174.77 -1 -9 
 900+ 146 - 162 155.15 -5 -13 

Heifers 3-400 151 - 183 167.09 +2 -36 
 4-500 150 - 200 180.27 -8 -15 
 5-600 162 - 200 182.36 -6 -15 
 6-700 155 - 187 172.03 -5 -18 
 7-800 150 - 170 161.30 -7 -14 
 800+ 135 - 154 147.70 +7 -6 

 

Western Canada - Commentary and Outlook 
 

For week ending April 17 - Trading $2-8/cwt lower this week, Alberta 
feeders weighing over 800 lbs established new annual lows. Ontario 800 
lb+ steer prices are trading at $11-16/cwt premium over the Alberta 
market. As a result, Eastern Canadian buyers have been showing good 
interest on heavier feeders from Western Canada. Many grass orders are 
being filled and buying interest remains strong. Given the price volatility 
that the fed cattle market has experienced so far this year, having some 
sort of risk management strategy in place for your grass cattle might not be 
a bad idea. Over the past few weeks, Alberta heifers weighing from 850-
875 lbs for late summer delivery have traded from $164-170/cwt. Last 
year’s cash prices for 8-900 lb heifers for August/September average in the 
low $170s/cwt. Given forward delivery yearling prices are steady to slightly 
lower compared to last year’s cash price, this might not be a bad selling 
opportunity. Using this week’s 8-900 lb heifer price low of $146.50/cwt, 
the market is pricing in roughly a 12-16% price rally into the late summer 
market. Over the past five years the average increase for 850 lb heifers 
from their first half of the year low to the second half of the year high 
stands at 17.5%. 
 

Outlook:  Over the past few weeks there have been some commercial 
auction marts highlighting/advertising seedstock open heifer sales. 
Demand for breeding females has been fairly strong and prices seem to be 
very similar with last year. Depending on weight and overall quality most of 
the replacement heifers are trading from $1,300-1,600/head. Calf and 
feeder prices are expected steady next week. - Dallas Rodger 
 

Bred Cattle Prices (Cdn$/head) Alberta Feeder Steer Basis (Cdn$/cwt) 

 Bred Cows n/a  This wk Last wk 

 Bred Heifers n/a  750 lb +10.87 +16.82 
 Cow-Calf Pairs n/a  850 lb -8.66 -7.75 

 
Alberta Projected Prices (850 lb steer, $/cwt) 
 Feeder Ctl (US$) Cdn Dollar Basis (Cdn$) Proj. Price (Cdn$) 
May-20 118.48 70.88 -8.27 158.88 
Aug-20 128.63 70.94 -1.37 179.95 
Sep-20 129.78 70.94 3.76 186.70 
Oct-20 130.50 70.99 1.84 185.68 
Nov-20 130.83 70.99 -1.12 183.18 

Based on Thursday’s Feeder Cattle futures and historical five-year monthly average basis levels (2015-
2019), adjusted (+1.00) for weight increase in the US Feeder Index. This table is only meant to represent 
what current futures prices equate to in Canadian terms. Please use this information at your own risk. 

 
Western Canadian Cattle Indices 

  Apr 10 Apr 13 Apr 14 Apr 15 Apr 16 
 Feeder Index (Cdn$/cwt) 172.81 172.67 172.57 169.65 169.77 
 Avg Weight (lbs) 793 793 791 794 783 

 Calf Index (Cdn$/cwt) 207.64 207.09 205.86 204.13 202.60 
 Avg Weight (lbs) 630 629 631 630 629 
More info on Feeder Cattle Index available at http://www.canfax.ca/report/feeder index.pdf 

 

Internet and Satellite Sales  
 Thurs Apr 16 and Fri Apr 17 Volume – 2,463 

Region Wt Avg Wgt (lbs) Vol Price (Cdn$/cwt) Wt Avg $ Del 

AB Steer 587 55 225.50-225.50 225.50 Apr 

AB Steer 650 85 205.00-205.00 205.00 Apr 

AB Steer 725 170 175.00-192.50 183.75 Apr 

AB Steer 866 215 157.00-157.75 157.26 Apr 

AB Steer 960 68 141.25-141.25 141.25 Apr 

AB Heifer 537 85 191.75-191.75 191.75 Apr 

AB Heifer 875 145 140.50-140.50 140.50 Apr 

AB Heifer 875 140 164.00-164.00 164.00 Aug 

AB Heifer 900 135 139.00-139.00 139.00 Apr 

SK Steer 800 75 164.50-164.50 164.50 Apr 

SK Steer 920 70 148.00-148.00 148.00 Apr 

SK Heifer 661 140 167.25-173.75 171.43 Apr 

SK Heifer 750 485 147.00-160.00 156.99 Apr 

MB Steer 690 85 191.25-191.25 191.25 Apr 

MB Steer 700 425 196.25-196.50 196.35 Apr 

MB Heifer 700 85 165.00-165.00 165.00 Apr 
 

http://www.canfax.ca/report/feeder%20index.pdf
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Alberta and Saskatchewan Cattle on Feed 
 

Canfax released its April 1st cattle on feed report this afternoon, marking the 
sixth consecutive month that on feed inventories have been above last year. 
It should be noted there was one extra marketing day this year versus last 
year. With all the negative news as of late, this month’s cattle on feed report 
is a small dose of bullish news for the cattle feeder. Larger fed marketings 
during the month of March and lower feedlot placements helped draw down 
cattle on feed inventories. At the start of the year there were 126,000 head 
more cattle on feed compared to 2019 whereas April 1st inventories are now 
only 7,800 head larger than last year. April 1st cattle on feed inventories are 
9% larger than the five-year average and are the seventh largest on feed 
inventory since reporting began. Good retail demand and strong processing 
margins encouraged Western Canadian packers to add a few Saturday shifts 
to their schedules. Survey fed cattle marketings totaled 159,935 head, the 
largest March marketing volume since 2010. Lower feedlot placements for 
the month of March did not come as a big surprise. Reduced auction volumes 
across the prairies, negative feeding margins, and a sharp pull back on the 
futures market weighed on demand for bunk replacements. March 
placements were down 32% compared to last year, the second consecutive 
month that placements have been below last year. For the month of March, 
heifers as a percent of total placements were 23.8% compared to the five-
year average of 31.2%. Feedlot placements from January to March totaled 
354,694 head, 13% smaller than last year. This is the second lowest first 
quarter placement volume since reporting began. The only year that was 
smaller was in 2004. Breaking first quarter placements down by weight 
categories, calves and light weight stockers less than 700 lbs were down 23% 
compared to last year while feeders weighing over 700 lbs were down 7%.  
– Dallas Rodger 
 

AB/SK Total  (number of head) 2020 2019 % of Yr ago 
   On Feed March 1 1,076,117 984,145 109% 
   Placed in March 118,659 175,452 68% 
   Marketed in March 159,935 144,465 111% 
   Other Disappearance in March 17,068 5,235 326% 
   On Feed April 1 1,017,773 1,009,897 101% 

 
March Heifers Steers Total 
Placements 2020 2019 2020 2019 2020 2019 
Under 600 lbs 6,558 6,985 8,314 8,171 14,872 15,156 

600-699 lbs 2,639 11,845 9,714 15,885 12,353 27,730 

700-799 lbs 7,673 15,646 22,484 28,913 30,157 44,559 
800 lbs + 11,317 18,332 49,960 69,675 61,277 88,007 

TOTAL 28,187 52,808 90,472 122,644 118,659 175,452 

 

Canadian Hogs 
Price (Index 100 hogs) This Wk - $/kg ($/lb) Last Wk Last Yr 

 Ontario 1.154 (0.523) 1.313 1.939 
 Alberta (WHE) 1.208 (0.548) 1.492 1.857 
    

Cdn Hog Slaughter (# head) 350,499 392,700 417,277 

 

Canadian Feed Grains 
Del Price – in lots of 100 tonnes or more, ($/tonne); Barley conversion - Cdn$/tonne / 45.93 = $/bu 

 Corn Barley Wheat 
Edmonton -- 210.00-219.50 235.00 
Lethbridge 255.00 233.00-236.00 223.00-232.67 
Ontario  191.32 -- -- 

   

Ontario – Cattle:Corn Ratio  28.6:1 Lethbridge – Cattle:Barley Ratio 24.2:1 

 

Currency  
Source: Bank of Canada, CME This Wk Last Wk Last Yr 

 Spot Cdn Dollar (Thurs, US$) 70.81 71.26 75.01 
 Nearby Cdn Dollar (Thurs, US$) 70.88 71.30 75.06 
 Cdn Prime Int Rate (%) 2.45 2.45 3.95 

 

 

US Market Summary  

US Meat Production (mil lbs) This Wk YTD YTD % chg 

 Total Red Meat  898.1 16,807.7 +3.2% 
 Beef 413.9 8,018.0 +2.1% 
 Pork 480.9 8,732.9 +4.5% 
 
 

   

US Slaughter (Source: USDA) This Wk Last Wk Last Yr 

 Live Slaughter Weight (lbs) 1,365 1,371 1,330 
 Carcass Weight (lbs) 826 829 802 
 Est Cattle Slaughter (# head) 502,000 536,000 642,000 
 Est Hog Slaughter (# head) 2,236,000 2,407,000 2,384,000 
 
 

   

US Prices (Source: USDA) Thurs, US$/cwt This Wk Last Wk Last Yr 

 USDA Carcass Index n/a 189.15 206.54 
 Choice Cutout Value 235.97 222.34 232.76 
 Select Cutout Value 225.98 211.77 220.16 
 Choice/Select Cutout Spread 9.89 10.57 12.60 
 By-Product Value (Steer) - Live 7.04 7.99 9.18 
 TX Fed Steer - Live 105.00 105.00 126.00 
 NE Fed Steer - Rail n/a 168.00 208.00 
 NE Cash to Futures Basis +10.38 +14.43 +0.84 
 US Feeder Index 115.75 114.97 143.58 
 National Boner Cows - Rail 112.41 116.48 113.41 
 Nearby Corn ($/bu) 3.20 3.30 3.58 

 
 

In the US, scattered live trade surfaced late Friday at $105/cwt in 
most feeding areas, fully steady with last week. Light Thursday 
dressed trade was reported $13/cwt lower than the previous week at 
$155/cwt delivered in the North. Late dressed trade on Friday 
however saw prices rebound fully steady with the previous week to 
$168/cwt. The US packing sector continues to battle with COVID-19 
on the kill floor and market ready supplies are increasingly backing 
up. Stockers and feeders traded unevenly $5/cwt on either side of 
steady this week on reduced demand relative to backlogged fed cattle 
movement. The US feeder index firmed modestly higher this week to 
$115.75. National boner cow prices slipped over $4/cwt lower this 
week to $112.41/cwt dressed. – Scott McKinnon 
 
 
 
 

Beef Trade 
 

US cutout values rallied sharply higher this week with good demand 
reported on a generally moderate offering. Chuck and round primals 
firmed significantly higher this week on strong trim and grind demand 
and short plate rallied $23.40/cwt higher. The price of 50% trim 
exploded 126% higher than the previous week, firming from 
$42.99/cwt last week to $97.36/cwt. US 90% fresh trim was steady 
with the previous week at $240.54/cwt. Choice rib primal traded 
modestly higher while Select surged $20.58/cwt higher. Loins saw 
modest gains this week and brisket traded $11.32 and $15.23/cwt 
higher on Choice and Select respectively. Total boxed beef movement 
eased 23% lower to 569 loads as prices strengthened and slaughter 
volume declined. Grilling season demand has been dampened by 
Coronavirus lock downs, but middle meat prices are slowly gaining 
momentum. Reduced chain speed and limited retail supplies will be 
supportive moving forward and cutout values next week are expected 
to strengthen. - Scott McKinnon 
 

Boneless Beef Prices (cow trim) – FOB Ontario (Cdn$/lb.) 
Spot = wk ending Domestic - 85% Aust/N.Z. - 90% S. Amer. 

Apr 24/20 3.05 3.01 No trade 
 

 
 

Quote of the Week:  
 

“Quality means doing it right when no one is looking.” - Henry Ford 
 

 
 

 
 


